
Brokers' Dupes
Lose Millions by
Secret Books
One Bankrupt Firm Short
More Than a Million for
Six Months m 1921, Ban-
ton*-? Inquiry Discloses

Insolvency Always Plain
Prosecutor Uses Revelation

as Argument in Support
of Supervision by State

Examination of the books of one of
the failed stock brokerage concerns

whose affairs nave come up for crim¬
inal investigation has brought to 'light
some figures on shyt sales that led
District Attorney Joab H. Banton to
issue a statement yesterday renewing
his advocacy of n state inspection sys¬
tem for stork brokers similar to that
.¿.Wailing for banks. The figures,
judging from the dates and the sums

involved, apply to the case of E. D.
Dier & Co., the firm that failed for
more than $4,000,000, causing four men

connected with it to be indicted on

charges of larceny and bucketing.
The books, according to the statc-

«aaent, show that the concern in ques¬
tion was short from $1,125,000 to
nearly $3,000,000 worth of stocks each
month from July to December, 1921,
inclusive. If the records had been
open to inspection, as are the books of
bsnks, it would have been discovered
in any month from July onward that
the house was short of stock to the
value indicated, its dealings would
have been suspended at once and the
subsequent losses due to short trading
alone prevented.

Saving of $1,331,000 Fossible
If the books had been examined in

July, 1921. and the assets liquidated,
about $1,331,000 would have been saved
to the investors in this particular in¬

stance, the statement points out.
No mention ia made of the contrast

of results obtained in this case, i'.s-

suming it to b-..' the Dier matter, and
that of E. M. Fuller & Co. The re¬

ceiver for E. D. Dier & Co. obu.ined
possession of the firm's books imme¬

diately a-'ter the failure, and without
reservations. Subsequently he signed
a paper guaranteeing to Dier and his
partners full protection of their con¬

stitutional rights not to permit in¬
formation in the bocks to be used as

testimony against them. This case

was fought through the courts by the
District Attorney, and the United
States Supreme Court decided that as

the books had been surrendered fully
and freely no subsequent bars could
be erected to prevent criminal investi¬
gation on them.

In the Fuller case a stipulation was

signed before the books were sur-
* rendered, and although the- District
Attorney has brought another suit it
is believed the Supreme Court will
have to reverse previous constitution¬
ality opinions if he is to get them.
Therefore, it is doubtful, bankruptcy
ia**7ers say, if any existing evidence
of the kind contained in Mr. Banton's
statement may be obtained in the Ful¬
ler inquiry.

One Firm Has 1.000 Books
The statement pays that examination

of the documents of brokerage houses
it a long process, as none of the rec¬

ords can be overlooked when searching
for evidence. One house had about
1,000 books, another 500 and another
350, Mr. Banton says, and then con¬

tinues:
"Some interesting facts are being

revealed in the examination of the
books now held by the District Attor¬
ney. The books cf one firm reveal the
following startling condition of the
firm's business six nvonths before it
failed. The months ere for 1921, the
first figures are the number of shares
the firm was short, and the sum fol¬
lowing is the value of the shares:
"July, 62,850, $1,672,460',' August,

72,340, $1,70 2,395; Septembar. 79,70.0,
$1,850.333; October, 97,640, $2,475,209;
November, 127,930, $2,471,603; Decetn-
ber, 173,520. $2,903,956.
"Had there been supervision of the

hooks of this firm of brokers by any
state department in July of last yerr
a slight investigation would have re-

vealed that this linn was short in its
accounts 62,850 Bhares of the value of
$1,572,460.
"The result would have been that if;

the supervising agent had been the
State Banking Superintendent the af-
fairs of the firm would have been taken
over in July, 1921, by the State Bank-
ing Superintendent and liquidated for!
the benefit of the customers. This j
would have been a saving to the in¬
vesting public of the difference be¬
tween the July shortage and tht^ De¬
cember shortage, -or, in dollars, ap-1
proxirr.ately $1,331,000.

Insolvency Revealed by Figures
"As a matter of fact, the books of

this firm show that the firm was in-
solvent long before July, 1921, and an jinvestigation by a supervising agent of
the state would have revealed that
f»ct long before that month and would
nave saved a much larger sum to the
investing public.
"Had this brokerage concern been a

private bs-.nking concern the deposits
W its customers would have been
."ved and the larcency of their
."Coney would not have occurred. Is 1
there any reason why we shculd make
* difference between bankers and
Brokers and permit brokers to run wild
*ith their customers' money?

''A startling revelation in the par¬
ticular books above mentioned is that
««»e brokers went short on a United
otates certificate of deposit. In the
.«mple language of the uneducated in-
V?fLtt>r V" Wal1 Street that means that,
although customers gave the order and
PÍ for United States certificates of
QePos-.t, this brokerage house failed to
execute the order. The only explana¬
ron for the brokers' conduct is that
gt| would ¡lave figured that United
.^wtes certificates would decline in
a»ue and they could take a chance in
oucketing the order. Bucketing orders
«ans stealing customers' money."

THE TRUTH
.is also found in frank
confession of error39

.M
THbune wül b* 0lad to receive
publish corrections of inaccu-

racies in its columns.

teanH M* Q^irk. state committee-
t¿!.. """ Schuyier County, in a

Tr?*Tam -
sent >*esterday to The

Issup trom Catkins, N. Y.. took
TVilli WltT, the st-tement of one of
*^r,',am Rar*«"iolph Hearst's political
%U k ?uoted in Saturday's Trib-
..mtt'J;! the Schuyler County com¬
ea. Wai< among those attend-
ar!rf_^?e-t,ne Thursday at the Riv-

».'oA -Ui:*ve home of Mr. Hearst.
."ha« a >

r County." -aid Mr. Quirk,
tn-Got ared for Aiîre* E- Smith
to do7rnoLand was the first county
from fi,0*.. state committeeman
¦«.karst« count>' -id n°t visit Mr.

Preacher's Trick FailsTo FoolHungryRobins
Special Dixpatch to The Tribun.PITTSBURGH, July 23..The Rev. William J. Ferne, pas¬tor of St. John's EvangelicalLutheran Church, Perrysville,admits that he has met defeat inmatching wits with the robins todetermine who should have thecherries in his orchard. To saveLis fruit from the ravages of thebirds he fastened in the centerof each tree a long pole from thetop of which streamed ribbonsofVarious hues. The wind flungthese ribbons about in a fashioncalculated, the minister assuredhimself, to strike terror to arobin's heart.
To-day the clergyman discov¬

ered that the robin«, scorningthe streamers with which he had
laboriously fitted the trees, were
gorging themselves on cherries.
He also found in a peach tree a
quarter of a mile distant a
robin's nest in process of build¬
ing from which fell the ends ofj several of the ribbon«.
i-.-,-,.,
Profiteers TryingTo Control Markets,
HylanTellsO'Mallev*.' j

Condoles Commissioner in
Letter Declaring Move Is
on Foot to Stop Street
Sales and Gain Monopoly

Mayor ïïylan wrote to Edwin J.
O'Mallcy, Comr-tirsioner of Public Mur-
kets, yesterday to condole with him
over the alleged attempts of food
profiteers in Brooklyn to run the publicmarkets ior their own private profit."The conduct of these profiteers,"wrote the Mayor, "will not seem so
surprising when it is remembered thatby the establishment of open air push-cart markets under municipal super¬vision the city has been enabled to re-
tluce considerably the cost of produce
to consumers and at the same time
compel the profiteers to lower their
prices proportionately. Thousands of
dollars which would otherwise have
gone into the pockets of the profiteershave been saved for the purses of the
poor. It is very plain that if these
profiteers can succeed in closing up the
municipally established markets theywill again secure the monopoly theyenjoyed heretofore and will resume
their old game of robbing the publicthrough extortionate prices for farm
products.
"The annoyance to which you have

been subjected is all a part of the
profiteers' program to accomplish that
purpose. Do not be surprised at any
move they may make. I understand
that they have raised a large sum of
money and have already employed two
lawyers, and that it is their determina¬
tion to use every possible means to
close up the street markets and regain
their previously enjoyed monopoly.
"Do not be discouraged by the

mnneuverings of the food profiteers.
An election is coming on in the fa»l
and you may expect the air to be thick
withthe schemes and plots and charges
of disappointed interests. You recall
the disgraceful action of the Almirall
grand jury anj the equally shameful
proceedings of the Meyer investigating
committee.
"Now we arc to face some more at-j tempts by some of these same manipu-lators and their friends, who are con-

niving behind the curtain with politi-cians and others in Brooklyn to dis-
credit and embarrass the city adminis-

j tration and to cîose up the municipallyestablished open-air markets which
have saved thousands of dollars for
the poor, so that the same old profi-teering combination can again get a
monopoly and extort tremendous profitsfrom the people of Brooklyn."

Stained Giass Windows
Becomnig Popular Again
British Public Buildings, Res¬

taurants and Offices Using
Color Designs

LONDON, July 6 (By Mail)..A re¬
vival of the stained glass window art
is reported in an interview in "The
Daily News."
"Color is coming into its own againin all directions, and the revival of the

demand for stained-glass windows in
decorative design is a phase of the
general movement for more artistic
effects in everyday life."
This view was expressed by Mr.

Reginald Bell (of the firm of Clayton& Bell, glass painters to the King),d(*signed the dome of the British Pa¬
vilion for the forthcoming exhibition
at lîio de Janeiro.
"Formerly the average man associ¬

ated stained-glass windows with
churches and cathedrals. To-day he
can, if he chooses, find theai in manykinds of public buildings, clubs, res¬
taurants, offices of big firms, some
shops, and in a progressively largenumber of private residences. Stained
glass in architectural design has, in
fact, regained the position it held in
the Middle Ages.
The art of stained-glass making and

window designing is to-day almost ex¬
clusively British.
"There is no secret of the art of the

Middle Ages that is not known to-day.If anything, modern work is better
than the mediaeval. The worker of
the Middle Ages developed his art bytrial and error; he knew nothing of
the modern chemistry of the business."

Ryan's Affairs
To Be Aired at

MeetingTo-day
Attorney Caffey, Receiver in

Bankruptcy Case, to Call
Conference of Bankers
and Other Creditors

Broker's Counsel Silent
Value of Operator's Interest

in His Firm, Listed as As¬
set, Not Yet Determined

The affairs of Allan A. Ryan slept
yerterday over a quiet midsummer
Sunday, the one or two persons con-nected officially with the colossalbankruptcy of $512,435,000, which cameparadoxically, after a successful mar-ket corner, one that left a trail oítrouble, stating that they had ex-hnusted their scant funds of informa-tion available for publication on Fri-dav and Saturday.Upon two important points connecter¡ with Mr. Ryan's voluntary petition irbankruptcy, which Judge Augustus NHand received late Friday afternoonand upon which he appointed formel| United States Attorney Frnncls G. CafI fey receiver, authoritative informatiorin advance of nn investigation, it waisaid, could not possibly be obtained.These points are. first, what valuation can be placed upon the collnteraforming the security for the banlloans, some of which was lower thaij the amount of the loan even at th«time the transaction took place, and

! second, what the 80 per cent interésheld by Mr. Ryan in Allan A. Ryan <SCo. really represents.
Miller's Information Scanty

] ^
David Hunter Miller, attorney foj the receiver, said yesterday that hi¡knowledge on these mntters jv.st the;

was negligible. Mr, Miller said tha¡while Mr. Ryan's petition was a personal one and did not bring in thfirm the value of the SO per cent interest in Allan A. Ryan & Co. as a
asset in favor of the creditors wouldepend upon the situation existing bet'.'-e<?n the bankrupt and the Pompanof his name at the time of the failur«In this connection th#« securities dclivered by Mr. Ryan to the firm an;thcn rehypothecated might play an ire
portant part.
There are many angles of the banl«

rnntcy petition to be considered, MWilier said, and until the receiver h<3
crone over the ground and has becpmfnmiliar with it it is difficult to c>plain the intricacies of the *$32,00O,0Cfailure.

Colonel Caffey had arranged to leav
town Friday night to be pone until tc

I dav, Mr. Miller said, and had been ui
able to postpone his trip when notifie
of his appointment as receiver. Ilenche had had no time to examine th
bankruptcy, except most superficiall;

Conference May Be To-day
There is to be a conference, probab!

to-day, of the various interests coi
cerned. Mr. Miller said that Colon
Caffey had fixed neither time nor pin«and had not issued the invitations, bt
that he knew it was the veceiver's di
3ire to hold such a conference at tl
earliest possible moment and to g
over the situation before proceedirfurther with his duties.
Besides Mr. Miller, the only oth«

person who responded to the telephor
yesterday was George L. Lewis, M
Ryan's attorney. Mr. Lewis wh<
reached late in the afternoon said 1
had been out playing golf all day nr
had hot been asked to join in a confe
ence up to that time.
"Neither Mr. Ryan nor myself e:

pect to make any statements," M
Lewis said, "unless something impo
tant happens that we don't know nbor
just now. I have not been invited 1
Colonel Caffey to go to any conferen*
up to the present, but if I should 1
ai«ked, I shall in all probability go."

Thought Ryan Had Balance
When the Guaranty Trust CompaT

and Alvin Untermyer, acting for vai
ous banks, executed a trust deed wi
Samuel Untermyer, attorney for M
Ryan, on December IB, 1920, it wi
said that, in the course of time, liqu
dation of Mr. Ryan's asset3 undoub
edly would net him a substantial ma

gin. This statement was made aft
Stutz stock had dropped from $550
share on the New York Stock Exchanr
to a place on the curb. The properti
behind Mr. Ryan's assets then we
said to be worth much more than t
amount, of the loans.
John Skelton Williams, then Com

troller of the Currency, said in a stat
ment issued at Washington, that ft
Ryan seemed to have no loans with n
ti'onal banks that "do not appear to
sufficienly covered by collateral."
This statement was made after

Ryan had gone to see Mr. Williai
and, as reported at the time, to seek t
Comptroller's assistance in a fig
against the banks who had moved 1
ward the trusteeship.

Mr. Ryan's visit to Comptroller W
Hams, who wished Wall Street to dr
its call loan methods and adopt t
English plan as more reasonable, a
his retention of Samuel Untermy
who had been advocating for scvei
years the incorporation of the N
York Stock Exchange under the sti
laws, were said to have caused surpri
to the bankers, who insisted that th«
trusteeship was imposed merely
safeguard their loans. The collater
they said, had shrunk "sensationall
in a few months.

-. »

Nova Scotia Strike Threatcuc
SYDNEY, N. S., July 23.Threat

a strike on August 15 unless the 1£
rate6 of pay are restored in the c«
mines of Nova Scotia was made at
mass meeting of Cape Breton min«
at Glace Bay to-day. The rates n
in force are approximately 30 per c«
lower than those of 1921, which w«

abrogated at the beginning of the >e

No Pulí, Politics Doubtful, but
Postal "Tabbies" Should Worry!
From The Tribune's Washington Bur.au
WASHINGTON, July 23. .Nearly

every postónica in the country has a

"tabby" or "torn," according to a Post-
office Department statement to-day.
While there is no specific appropria¬
tion for her or his maintenance, it is
not an uncommon occurrence for a

government voucher to be OK'd by
high officials for the purchase of milk,
salmon or cat meat.

"For, indeed, their services are inval¬
uable," the statement declares. "The
government is saved thousands of dol¬
lars yearly that otherwise would have
to be paid out in damages as a result
of the destruction of valuable articles
in the mails.
"This applies particularly to parcel

post mail, which often contains gro¬
ceries and meats, including dressed
chicken and fish. Such articles are

highly attractive to the rat and mice
population and would prove a subject
o? constant worry to postal officials if
it were not for the faithful tabby cat.

"Provisions for the maintenance of
cats in postoffices has not always been
recognized is a legal aubject for ap-

propriations. Years ago, however, the
department was forced to meet the
depredations of rata and mice by the
purchase of traps and poison. The
next ßtep was the employment in iso¬
lated cases of ferrets to rid a partic¬
ular building of rodents.
"While on the subject of cats it

would be unforgivable in the eyc3 of
hundreds of employees in the depart¬
ment at Washington to fail to men¬
tion Old Tom, which has a service rec¬
ord of seventeen years in the Postoffice
Department.
"Old Tom is the king of eats. Prob¬

ably no other cat in the country has
been written up or had his picture in
the papers as often as he. Tom came
in with the Roosevelt ».-'ministration,and, though, a stanch Republic-!., his
job was never in danger during the
Burleson regime.
"In spite of his age, Tom still kcep3the huge department clear of rats.

When not engaged in this pastime ox
duty he can be found in the offices of
the captain of the watch, where he is
always willing to 'show oft' for visitors.
Besides claying the piano he will jumpthrough ¿he hoop, play dead, -nd, ac¬
cording to the watchmen, do anythingbut talk."

r--¡-'-1
Police Mourn End of
Feline 'Benny Leonard9
Police Headquarters will have

to find another cat right quick
or the old place won't look
the same when Mr. Enright gets
back.
The sole claimant to the sleep¬

ing concession in Headquarters
corridors for the last year is
dead. He tried once too often to
cross in front of a speeding Cen¬
ter Street taxi. That happened
Saturday afternoon, and it
seemed doubtful last night if a

proper successor could be found.
Not in the immediate vicinity,
anyhow.
Vhen Benny Leonard.the

cat's name.arrived he drove all
the other cats and most of the
dogs from the neighborhood,
licking everything in sight save
the 4two grim stone lions at the
front door.

i ,._i

j Fight and HoM-Up
Sunday Gayeties
In Hell's Kitchen

Loiterer Raps Policeman
on Jaw and Four Thieves
Raid Saloon; All Five of
Celebrants Are Captured

Hell's Kitchen simmered for a while
yesterday afternoon with something
like its old time Sunday style, when
one of the "boys" gave battle to a
patrolman and four men held up John
¡Dillon in his saloon, at the corner of
¡T.tnth Avenue and Thirty-ninth Street.
All the offenders were captured.
The first fight started when Patrol-

i man Himry Bangerberg, of the West
Thirtieth Street police station, was
called upon to disperse a crowd of men
gathered in front of 365 West Thirty-
eight street. One of them, who later
describod himsolf as Thomas Sullivan,'thirty-nine yearn old, of 34G West
Thirty-sixth Street, declined to be dis¬
persed and swung his good right hand

i at Bangerberg's jaw. The others piled
on.

Rangerbcrg managed to blow his
whistle and to hold on to Sullivan
until Patrolman George Kissane ar-
rived. No sooner had this disturbance
been quieted, however, than four men
entered Dillon's saloon. Dillon and his
friend, John Fitzpatrick, were leaning
on opposite sides of the bar, drinking
near beer and discoursing generally.
Two of the four men stepped be¬

hind the bar and pinioned Dillon. The
other two dropped their hands into
their coat pockets and looked like men
contemplating gun play. Fitzpatrick
ran out and blew his police whistle.
One of the thugs took $25 from the

cash register. On the way out theypaused to punish Fitzpatrick for mak-
ing music on Sunday. They had splithis Hp and bruised his face when an
automobile full of cruising detectives
drew up and halted the disorder.
The men were taken to the West

Thirtieth Street police station, where
they described themselves as Edward
Quigley, twenty-seven years old, of 527
West Thirty-ninth Street; John Taigue,
twenty-one, of 43S West Thirty-fifthStreet; James McCloskey, twenty-six,of 527 West Thirty-ninth Street, andMichael Eagan, twenty-nine, of 534West Thirty-ninth Street.
-»-

Sunday Surf Toll
Is Three Dead and
2 Reported Missing

One Victim Has Cramps,
Second Falls From Boat;
Third Steps Off Ledge;Police Drag for Two Boys

Three were drowned and two aremissing as the toll of Sunday's beach
misadventures.
Lorenzo la Point, sixteen years old,of 232 South Main Street, Waterbury,Conn., drowned when he was seized

with cramps 100 feet off shore in theSound at College Point. Help was hur¬ried from shore when the lad's cries
were heard, but he sank before res¬
cuers could reach him. His body was
recovered.
Frank Ziha, thirty, fishing in theNorth River off 204th Street yesterday,fell overboard from a boat and wasdrowned in spite of efforts made byhis father, who accompanied him. The

body is missing.
Andrew Kruppenbacher, nineteen, of

66 Boerum Avenue, Flushing, L.' I., wasreported to the police by two compan¬ions, Malcolm Beaver and Henry Gar-
pelman, both of Flushing, as drowned.
They said they had been bathing on a
sandbar and that Kruppenbacher gotbeyond his depth and sank.

Albert Ross, twenty, of 25 Mott Ave-
nue, was saved from drowning after ahard tussle by Life Guard Leo Loh-
man at Far Rockaway. Ross sankthree times and was unconscious whenbrought ashore.
Marine police began dragging last

night for the bodies of two boys be¬
lieved to have been drowned while
swimming in the North River off WestNinety-third Street yesterday. A man
walking on the Ninety-third Street
pier found two bundles of boys' cloth¬
ing and reported to the police.The missing boys are thought to be
Tony Sallow, ten, of 101 West Ninety-seventh Street, and James Graham,twelve, of 763 Columbus Avenue.
The body of Joseph Ryan, thirty, of

218 Cornelia Street, Ridgewood, was
recovered from the sea at the foot or
Bedford Avenue, Rockaway. He was
drowned Saturday while swimming.

House 18,100 Feet Up
Used by Tibet Outpost

Hovel Claimed To Be Highest
Inhabited Structure

in World
LODON, July 6 (By Mail)..A claim

for the highest inhabited house in the
world, according to "The Daily News,"is made by W. Harcourt-Bath, writingin the "Nature Magazine. The highesthe knows of is near the summit of the
Denkia Pass, in the north of Sikkim
(Tibet).

It is a stone hovel, occupied by c
Tibetan guard or outpost of four or
five men. Theiheight of the pass i¿
18,000 feet by trigonometrical survey,and 18,400 feet by the aneroid readings.At that height the amount of oxygenin the atmosphere is only half that at
sea level. Tibetans can stand this, of
course, as their plateau is generally be¬
tween 15,000 and 16,000 feet.
The fact that this hovel is only occu¬

pied for a few weeka in the height o'
the summer rather spoils its record as
the highest inhabited house. There i*.
according to Professor Bowman, a hovel
In the Andes where Peruvian shepherdslive all the year round at a height o:
17,000 feet.

London Parley
On Berlin Debt
Set for August

French - British Conference
May Include Belgium and
Italy, and It Will Be!
Held Early in the Month

Poincare to Attendj
Premier Will Retain Full

Freedom of Action, but
a Crisis Is Recognized

PARIS, July 23 (By The Associated
Press).-A conference between David
Lloyd George, the British Prime Min-
ister, and Raymond Poincare, the
French Premier, to discuss the qucs-
tion of a moratorium for Germany
has been arranged for early in Aug'ist.
It is expected that the conference will
assure the proposition of a meeting
of the Supreme Council, as it is ger>-j erally understood here that Belgium is
sure to be represented and if the
Ita'ian Cabinet crisis is solved in time
that Italy also will have delegatespresent.

Realization that the reparation ques-tion has reached a decisive crisis is
held responsible in French circles for
Premier Poincare overcoming his oft-
expressed aversion to supreme coun-¦'¦
cils and his decision to have the matter
of a German moratorium discussed be-
fore the first Supreme Council he has
agreed to attend since he was called
to the Premiership.

Decide Fate at London
The fact that M. Poincare will be ac-

companied to London by Minister of
Finance de Lasteyrie and Count
Peretti de la Rocca, Director cf
Political Affairs at the Foreign Office,
as well as several technical expertsfrom both the Foreign Affairs and
Finance ministries, and the Premier's
acceptance of the invitation to meet
Lloyd George without awaiting the de-
cisión of the Reparation Commission
on the moratorium question are re-
garded here as significant that the fate ¡
of the German moratorium is more
likely to be decided at London than
Paris.
That M. Poincare reserves full free-¡dorn of action for himself at London is

explained in a semi-official note issued
at the Foreign Office to-day, sayingthat the Premier's letter to M. Dubois,
head of the Reparation Commission, on
July 19 has been erroneously inter¬
preted in romo quarters as containing
the "instructions of the French
Premier on the moratorium question to
the French îepresentative on the Rapa-ration Commission." The note says in
part:

"It is true that M. Poincare ad-
dressed a letter to M. Dubois on that
date, but the document only expressed
partially the ideas of the President of
the Cabin»-i, v«ho at the time he wrote
it was not even in possession of the
report of the committee on guaranties.

Note Not Final Opinion
"Under those conditions the note

could not represent the final opinion
of the chief of the French government,
which will only be made up after the
government has taken cognizance of
all written and verbal reports sub¬
mitted by the committee."
The report of the guaranties com¬

mittee is not yet ready, but M. Mau-
clere, president of the committee,
showed M. Poincare a draft of the re¬
port last night. It wa3 after reading
it that he wired Premier Lloyd George
he would be ready to meet him August
1. The report will be. handed to the
Reparation Commission the middle of
or end of this week, and the decision
of the commission is not expected be¬
fore the third or fourth of August,
when, according to the present plan, M.
Poincare will be in London.
To-day's semi-official note does not

mention what further suggestion the
French intend making at London, but
it is learned the French viewpoint now
is that before a long-term moratorium
is granted to Germany supplementary
rofoxms and additional guaranties
should be demanded. Such reforms
might be adopted and guaranties given
with but a very short delay, necessi¬
tating the suspension of one or two
monthly cash payments only.
The effect of reforms and guaranties,

added to the results expected from new
finance control to be installed in Ger¬
many by the guaranties commission,
the French hold, would insure the float¬
ing and placing of a German foreign
loan. Such a loan, providing important
resources for the restoration of the de¬
vastated regions would then permit of
the granting to Germany of a pro¬
longed cash moratorium.
Other angles of the repartion ques¬

tion are to be discussed in London. The
French are reported to favor, filmst, can-

Here is your chance to buy
one of these famous Per¬
sonal Writing Machines on
the easie3t terms ever of¬
fered. Bring a $2 bill and
take your Corona home
today.
Corona Typawrttat Co., lac

Í29 W. 42nd St., New York
Also Two Brooklyn Stores:

531 Kulton St., 1280 Broadway

collation of inter-Allied war debts
without subordinating cancellation to
a similar decision by the United States;
second, an agreement by which repara¬
tion payments should be assigned espe¬
cially to restoring the devastated
regions, and, third, assurance that Ger¬
man foreign loans, the proceeds of
which are destined for reparations,
shall be issued with the briefest pos¬
sible delny.

Perjurer Hangs Self in Prison ;
Tried to Wed 13-Year-OId Girl
MONTPELIER, Vt., July 23,.Glen

Hayford, forty-one years old, sentenced
yesterday to state prison for five to
eight years for perjury, committed
suicide last night in the Washington
County Jail by hanging himself with a

rope used by the prisoners for aclothesline.
The charge of perjury on which Hay-ford was found guilty and sentenced

came as a result of statements mad«1!
by him in trying to* obtain a marriagolicense to marry Lillian Lee, of Wal-
cott, Vt., a thirteen-year-old girl. Hay-ford gave his age as thirty and the
girl's as eighteen. Hayford had a wifein New Hampshire.

¦'>___'____________¦.-.-

Brotuáwsy Saksic®ompany at 34th Street

Specially Arranged to Begin This Morning
An Extraordinary Mid-Summei

Sale of24,000 Men's
ILK CRAVATS
Of Fine Imported and American Silks

+.made to sell at 75c to 1.50 each.

Special at 55c
Featuring a remarkable purchase of superb quality cravats,
together with neckwear from our own higher priced stocks.

JlHERE are embroidered
silk-and-wool poplins for
men who want plenty
of "body" in a tie; crisp
foulards for men towhom
lightness of weight ap¬
peals; Swiss silks in all-
over patterns for men

who seek the'^different";
silk repps in regimental
and club stripes for
younger chaps and Jap¬
anese crepe silks that
are a Summer favorite
with everyone.

Stripes in varied widths
Figures, conservative
Self colored designs
Figures, bizarre
Dots of many sizes
Clever combinations

The quality of the silks, the excellence of the tailoring and the
tremendous array for selection make this a noteworthy sale indeed!

STREET FLOOR

METROPOLITAN CLOTHES for MEN

To Begin Today, Monday
*

Men's Tropical Worsted
and Gabardine Suits

( Coat and Trousers )

Special at 25 »00

CPEMARKABLE values in two-piece suits of
v. tropical worsted and gabardine.fabrics skel¬

etonized to frigid airiness but with enough "body"
to respond splendidly to the skilled tailoring which
we applied to them. Consequently, suits with a

permanency of shape and fit, unusual in Summer-
weight clothes. In all the cool shades, rrfany

attractively striped.

BROADWAY aks&ffîompemy o4t 54th STREET

FIFTH FLOOR


